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Course Description

The course presents the main theories of economic growth.
In addition to the main frameworks, we review the impact of
several dimensions such as competition and education, and
then considers the available policies.

The first part of the course consists of lectures by the
Professor that go over the main points of each topic. In the
second part, each student makes a presentation (25 min) of
papers from the reading list. The closed book final exam will
be in the last week. The presentation of the paper should
focus on the motivation of the question, the salient findings,
and avenues for future work.

The course grade is based on the final exam (60% of the
grade), and the presentation of the paper (40%).

Syllabus

The course relies on textbook by Philippe Aghion and Peter Howitt, The economics of growth (MIT
press, 2009), as well as some papers from the reading list below.

The class does not go through a detailed presentation of the mechanisms in the textbook, but instead
focusing on the main points to provide a big picture of the issue. The reading list provides you with a
range of papers.

LECTURES

1. The main theories of growth
The Neoclassical model, and the AK model (class 1), Aghion and Howitt, chapters 1-2.
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Variety, Schumpeterian growth, and accounting (class 2), Aghion and Howitt, chapters 3-5.
2. Factors affecting growth (class 3)
Finance, spillovers, market size and technologies
Aghion and Howitt, chapters 6-11 (emphasis on 10-11)
3. Policies (class 4)
Competition, education, trade, and the environment, Aghion and Howitt, chapters 12-13, 15-16
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